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paragon AG with unimpeded growth course in 1st quarter 
 

• Consolidated revenue up 9.4% to € 23.2 million  

• EBITDA improves 8.3% to € 3.0 million (prior year: € 2.8 million) 

• EBIT of € 1.4 million matches prior year’s figure  

• Investments as planned at € 5.0 million (prior year: € 9.6 million)  

• Revenue and earnings forecast for current fiscal year confirmed  

 

Delbrück, April 27, 2016 – paragon AG began the current fiscal year on a strong note, posting almost 

double-digit revenue growth of 9.4% from € 21.2 million to € 23.2 million in the first quarter of 2016. 

This growth was driven above all by the very strong performance of the Electromobility and Acoustics 

business divisions. The key earnings figures were also at or ahead of the prior year’s level. The Managing 

Board has therefore confirmed its full-year forecast of revenue growth of 8% and an EBIT margin of 

around 9%. 

 

Comments Klaus Dieter Frers, founder and CEO of paragon AG: “This very pleasing first quarter latched 

seamlessly onto the strong performance in the prior year. In the first three months, for example, our 

Electromobility business division with its Voltabox subsidiaries already turned over more than in the 

whole of the first half of 2015. This trend will gain further momentum as the year progresses.”  

 

Business divisions posts very strong performance 

The US subsidiary Voltabox of Texas, Inc. contributed € 1.4 million to consolidated revenue in the past 

quarter, up from € 0.9 million in the fourth quarter of 2015. Having begun to supply two US customers, 

the ramp-up of production activities at the production site newly built last year is progressing on 
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schedule. In Germany, further battery systems for electric buses were supplied to Vossloh Kiepe. The 

strong growth in revenue in the Acoustics business division to € 4.3 million (prior year: € 3.8 million) 

mainly resulted from the success of the belt-mic® seatbelt microphone. With revenue growth to 

€ 8.7 million (prior year: € 8.5 million), the Sensors business division once again proved to be a robust 

pillar of the business, with 37.5% and thus the largest share of consolidated revenue (prior year: 40.2%). 

Here, serial production for air quality sensors for a new southern European customer began in the first 

quarter. While the revenue of € 7.4 million contributed by the Cockpit business division fell slightly short 

of the prior year’s figure of € 7.7 million, this division nevertheless reported the strongest new order 

growth. Alongside the global premiere of a smartphone mounting with a wireless charging facility for 

motorcycles at a premium manufacturer, these innovations also included various new production 

launches of clocks and additional instruments for German and international premium manufacturers. 

With a revenue contribution of € 1.0 million (prior year: € 1.1 million), activities in the Body Kinematics 

business division in the past quarter were largely characterized by several parallel serial development 

projects, all of which are due to enter production in 2017.  

 

EBITDA increases, EBIT matches strong prior year’s figure 

The key earnings figures for the first three months at paragon AG were at or ahead of the prior year’s 

level. Consolidated EBITDA (earnings before interest, taxes, depreciation and amortization) grew 8.3% 

to € 3.0 million, up from € 2.8 million in the prior year’s period. Due to increased personnel expenses 

resulting from the expansion in the business and higher depreciation and amortization, consolidated 

EBIT (earnings before interest and taxes) came to € 1.4 million and thus matched the very good prior 

year’s figure. The EBIT margin amounted to 5.9% compared with 6.6% one year earlier. 

 

Driven by the high volume of investments in the past fiscal year, total assets grew to € 102.3 million 

(prior year: € 75.0 million). Equity increased to € 19.7 million (prior year: € 17.8 million), equivalent to 
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an equity ratio of 19.2% (prior year: 23.7%). As previously announced, the investments of € 5.0 million 

were significantly lower than the prior year’s figure of € 9.6 million.  

 

Managing Board confirms forecast 
 
Based on these first-quarter results, the Managing Board has confirmed its revenue and earnings forecast 

for the current fiscal year. Accordingly, consolidated revenue should grow by around 8% in the current 

fiscal year and thus exceed the € 100 million mark. Earnings should show disproportionate growth, with 

an EBIT margin of around 9% expected. The Sensors and Electromobility (Voltabox) business divisions 

are expected to act as key drivers of this growth.  

 

Adds Frers: “Having successfully presented our product campaign at last year’s IAA, this year we are 

holding very promising talks with automotive manufacturers. We expect to conclude far-reaching deals 

for our core business. In our Electromobility business division we will start to supply starter batteries to 

a German premium manufacturer this year already and are about to sign further trailblazing deals. All 

in all, 2016 promises to be another very successful year for paragon AG.”  

 

Company Profile  
 
Listed in the regulated market (Prime Standard) of Deutsche Börse AG in Frankfurt am Main, paragon AG develops, produces, 
and sells innovative automotive electronics solutions. The portfolio of this direct supplier to the automotive industry includes 
products in the business segments of Sensors, Acoustics, Cockpit, E-mobility and Body Kinematics. In addition to its 
headquarters in Delbrück (North Rhine-Westphalia), paragon AG has locations in Suhl (Thuringia), Nuremberg (Bavaria), St. 
Georgen (Baden-Württemberg) and Bexbach (Saarland) and subsidiaries in Bexbach (Fa. ShereDesign), Kunshan (China) and 
in Austin (Texas, USA). 
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Corporate Contact Information: 
 
paragon AG  
 
Schwalbenweg 29  
D-33129 Delbrück  
Phone: +49 (0) 52 50 - 97 62-0  
Fax: +49 (0) 52 50 - 97 62-60  
Internet: www.paragon.ag  
E-Mail: info@paragon.ag  
 

Financial Press Contact & Investor Relations  
 
paragon AG  
 
Dr. Kai Holtmann 
Artegastraße 1 
D-33129 Delbrück 
Phone: +49 (0) 52 50 - 97 62-140 
Fax: +49 (0) 52 50 - 97 62-63 
E-Mail: kai.holtmann@paragon.ag 
 


